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FOREWORD

General

This publication provides estimates of the components of gross domestic product and national expenditure
and supporting tables for December quarter 1973, together with comparable estimates for the nine previous quarters and the
four years 1969-70 to 1972-73. Preliminary quarterly estimates of the Domestic Production Account were released earlier in
a preliminary statement (Reference No. 7.6).

Changes in this issue

This issue incorporates changes in classifications being made in the forthcoming issue of Australian National
Accounts, National Income and Expenditure 1972-73 (Reference No. 7.1)

The main changes are:
(i) A new purpose classification of the outlays of public authorities has been introduced. This

classification is based on the classification of the purposes of government outlays recommended in the
United Nations A System of National Accounts, which has also been adopted by the Australian

Treasury as a basis for its classification of budget outlay and receipts. Details of the purpose

classification are shown in Authorities of the Australian Government, 1972-73 (Reference No. 5.12)

(ii) In private final consumption expenditure the series for "food" excludes food consumed in hospitals

and nursing homes. This expenditure is now classified as "health" expenditure which in this bulletin is

included in "other goods and services". The former series "chemists' goods" has been discontinued
because this expenditure is now allocated between health and other categories of expenditure in the

forthcoming Australian National Accounts. In this Bulletin "chemists' goods" is included in "other

goods and services".

Estimates have been revised in accordance with revised annual estimates contained in Australian National
Accounts, 1972-73, Preliminary Statement No.1 (Reference No. 7.2). Seasonally adjusted estimates have been revised
following re-analysis of series.

Items in this bulletin are briefly described in the Appendix : Explanatory notes on tables.

Interpretation of quarterly estimates

Estimating for a period less than one year presents special problems in that it is often difficult to adhere

strictly to definitions of concepts used in annual estimates. The measurement of income for a period is particularly difficult

since it is not always possible to match the value of production for a quarter with the cost incurred in that production. This

problem occurs, for example, in estimating the income of farm unincorporated enterprises in each quarter, and results in

considerable variation of the estimates for this series, and for gross farm product, from quarter to quarter. Difficulties are also

experienced in obtaining detailed data for short periods and in preparing consistent estimates from various sources where

different accounting procedures and periods are used.

These problems inevitably affect the consistency and reliability of the current-price estimates, and similarly

affect the constant-price estimates based on the current-price estimates. Accordingly these factors as well as the

approximations and assumptions necessarily made in the revaluation of flows at constant prices should be borne in mind

when interpreting or using the estimates, for example in attempting to draw precise quantitative inferences relating to

quarter-to-quarter changes in gross domestic product or its components, or in productivity. It is also difficult to draw valid

inferences as to quarter-to-quarter changes in prices from the price relationships implied by dividing estimates at current

prices for successive quarters by estimates at 1966-67 prices. Such measures of implied price change have current, not fixed,

weights and are therefore affected by changes in the physical composition of the aggregates in question as well as by price

changes. In particular, fluctuations in stocks and uncertainties in seasonal adjustment may have a severely distorting effect on

such comparisons. For example if this calculation is made for total gross domestic product it gives a quarterly increase in

implicit prices of 2.6 per cent for the December 1973 quarter whilst the same calculation excluding stocks and statistical

discrepancy gives 4.0 per cent.



Analysis of trends therefore requires allowance for these uncertainties in estimation. The effects are in some
measure indicated by the change in the statistical discrepancy for corresponding periods. Uncertainty in trends arises also
from the likelihood of revisions as more information becomes available and from the irregularity of short-term movements.
The inclusion of the statistical discrepancy on the expenditure side of the accounts implies nothing in regard to the relative
accuracy of the estimates of gross domestic product and national expenditure. As household and other savings are also
estimated as balancing items in their respective accounts, care should be exercised in their interpretation.

Estimates of national income and expenditure are necessarily prepared from a wide range of statistical
information, some of which is available quickly and some only with a delay of several years. For this reason most figures
sih ' ' I- regarded as subject to revision as more complete and more accurate information becomes available. The revisions
will be ot two main types - those made to the most recent quarters as firmer quarterly or monthly data comes to hand and
those which are a consequence of revisions to annual totals and are distributed to the quarters approximately in accordance
with existing quarterly patterns.

Seasonal adjustment

As most series are affected to some extent by seasonal factors, allowance should be made for normal seasonal
variation. In Tables 3, 4, 7, 8 and 11 'seasonally adjusted' values are presented for selected series. Series which show
substantial irregularities in the original or adjusted series should be treated with some reserve. As different methods of
seasonal adjustment tend to produce different results, it is necessary to bear in mind the methods by which they have been
derived and the limitations to which those methods are subject.

The general methods used in the Bureau for making seasonal adjustments are described in Seasonally Adjusted
Indicators, 1973 (Reference No. 1.10). However, special methods have been used to adjust some of the components of gross
farm product which were not amenable to seasonal adjustment by the usual methods. In the seasonally adjusted estimates,
the estimated value of production of wheat, other grain and sugar cane and the quantity of wool production, for any financial
year, are distributed equally over the four quarters of the year ended June. One effect of these methods is that changes in the
annual production of these commodities first enter into the seasonally adjusted figures in the September quarter. As far as
possible the constant-price estimates have been adjusted using methods similar to those for the corresponding current-price
estimates.

Rounding of figures

Although percentage changes are given to one decimal place in the section Current Trends in Main Aggregates,
this does not imply that they can be regarded as accurate to the last digit shown. The figures after the decimal point are given
to avoid distortions which may occur in rounding off the figures to the nearest half or whole number.

The procedures used in preparing this bulletin may occasionally result in rounding differences between figures
in this bulletin and corresponding figures in other publications.

Discrepancies between totals and sums of components in the tables are due to rounding.

J. G. MILLER
Acting Commonwealth Statistician

Australian Bureau of Statistics
Canberra. A.C.T. 2600

NOTE. Inquiries concerning these statistics may be made in Canberra by telephoning Mr J. E. Dulley on 63 9111 extension
2128 or, in each State capital, by telephoning the office of the Australian Bureau of Statistics.
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CURRENT TRENDS IN MAIN AGGREGATES
DECEMBER QUARTER 1973

Except where otherwise stated estimates and percentage changes in these notes refer to seasonally adjusted

estimates. Changes in individual quarters should not be interpreted in isolation and without reference to changes over longer
periods and attention is also drawn to remarks made in the foreword.

PRODUCT

Gross domestic product increased in the December quarter by 3.0 per cent at current prices and by 0.4 per

cent at constant prices and was higher than the previous December quarter by 21 .1 per cent at current prices and by 6.2 per

cent at constant prices.

In the December quarter gross non-farm product at current prices increased by 4.4 per cent and was 19.1 per

cent higher than in the previous December quarter. Gross non-farm product at constant prices increased by 1.0 per cent and
was 6.1 per cent higher than a year earlier.

On present estimates, gross farm product fell in the December quarter by 9.3 per cent at current prices and by
5.6 per cent at constant prices, but was higher than the previous December quarter by 46.7 per cent at current prices and by
7.0 per cent at constant prices.

The quarterly estimates shown in this bulletin demonstrate some inconsistencies which require care in analysis.

In both the September and December quarters, the (seasonally adjusted) current-price estimates of expenditure fail to

indicate the disposition of a substantial part of the increase in gross domestic product since the corresponding quarters of the

previous year. There was a substantial increase in the statistical discrepancy in the September quarter and the discrepancy

remained high in the December quarter. Showing the discrepancy on the expenditure side is not regarded as implying that the

expenditure estimates are in general less reliable than the income estimates. However it seems probable that in the last two

quarters the statistical discrepancy does not indicate an overstatement of the increase in gross domestic product since the

corresponding quarters of the previous year, but rather some understatement of increases in items of expenditure or

inconsistencies in timidng of recording of expenditures, stocks, exports and imports.

These inconsistencies may have been affected by significant influences in the economy, such as sharp and

diverse price changes, or rapid changes in the composition of demand and the sources of supply. There are also uncertainties

inherent in seasonal adjustment even though seasonal factors have been revised following re-analysis of series.

Percentage change from preceding quarter Dec. qtr
1973

1971-72 1972-73 1973- 74 on
Dec. qtr

Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1972

Current prices
Gross domestic product 2.0 1.6 3.0 3.2 3.7 5.4 3.1t 8.1 3.0 21.1

Gross farm product -1.0 4.5 5.1 10.4 10.4 29.8 -10.9 39.9 -9.3 46.7

Gross non-farm product 2.2 1.4 2.9 2.8 3.3 3.5 4.5 5.5 4.4 19.1

Constant prices
Gross domestic product 0.5 -0.7 1.3 0.1 2.1 2.6 0.6 2.4 0.4 6.2
Gross farm product 1.7 1.5 0.4 -12.6 2.0 3.9 -6.6 16.8 -5.6 7.0
Gross non-farm product 0.4 -0.9 1.4 1.4 2.1 2.5 1.3 1.2 1.0 6.1



INCOME MOVEMENT'S
(NOTE. Income series can be expressed only at current prices)

Wages, salaries and supplements increased by 4.6 per cent in the December quarter and was 21.3 per cent
above the corresponding quarter of 1972. Company gross operating surplus fell by 3.2 per cent in the December quarter after
an increase of 11.2 per cent in the previous quarter. The December 1973 estimate was 15.8 per cent above the estimate for
December 1972. The gross operating surplus of all other trading enterprises (farm and non-farm unincorporated enterprises,
"iblic enterprises and dwellings owned by persons) fell by 1 .7 per cent in the December quarter after an increase of 12.3 per

cernt . previous quarter, with the December 1973 estimate being 20.2 per cent above the estimate for December 1972.
The decline in the gross operating surplus of all other trading enterprises was due to a decline in the seasonally adjusted gross
operating surplus of farm unincorporated enterprises more than offsetting increases in the other components.

Percentage change from preceding quarter Dec. qtr
1973

19 71-72 1972-73 1973-74 on
Dec. qtr

Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1972

Wages, salaries and
supplements 1.9 2.3 2.3 3.0 2.5 3.5 5.2 6.5 4.6 21.3

Gross operating surplus -
Companies 1.5 -2.3 1.4 6.6 5.0 4.1 3.3 11.2 -3.2 15.8
Other 2.9 0.6 4.6 3.9 5.1 10.0 -1.0 12.3 -1.7 20.2

Gross operating surplus -
Non-farm enterprises 3.2 -0.7 3.1 4.1 3.5 2.4 4.3 4.9 0.3 12.4

Tables 14 and 15 show the derivation of household income and household disposable income from wages,
salaries and supplements and income of unincorporated enterprises and from dwellings, together with interest and dividends
and other income transfers received. Seasonally adjusted estimates for these items are not available. Compared with December
quarter 1 972, household income was higher by 22.7 per cent, income tax payable by 33.7 per cent and household disposable
income by 21 .2 per cent. Household income includes cash benefits which were 22.2 per cent higher than in the previous
December.

FINAL CONSUMPTION EXPENDITURE

Private final consumption

On present estimates the proportion of household disposable income devotLCd to consumption in the December
quarter was lower than in the corresponding quarter of 1972 (79.9 per cent compared with 83.3 per cent). The increase in
farm income since the corresponding quarter of the previous year would partly explain the higher proportion of income
saved.

Private final consumption expenditure increased by 2.8 per cent at current prices in the December quarter and
was 1 6.0 per cent higher than in December 1972. At constant prices the increase was 0.5 per cent in the December quarter
and 4.9 per cent over the corresponding quarter of 1972. In the current price estimates the larger increases occurred in
dwelling rent and food, whilst a fall was shown in household durables.

Government final consumption

Government final consumption expenditure rose by 5.5 per cent in the latest quarter and by 22.6 per cent on
December 1972. At constant prices, the estimate showed a decrease of 0.6 per cent in December quarter, which was due to
smaller deliveries of defence aircraft. Details of the components of the current-price estimate are shown in unadjusted form in
Table 23 of this bulletin. Comparing the two December quarters, defence expenditure (on a deliveries basis) rose by 19.4 per
cent due mainly to deliveries of F Ill aircraft during the more recent quarter while expenditure other than defence increased
by 23.7 per cent. Expenditure on education rose by 28.6 per cent.



Percentage change from preceding quarter Dec. qtr
19731971-72 1972-73 1973- 74 on

Final consumption Dec. qr
expendture Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1972

PRIVATE -
Current prices -

Household durables 1.3 2.1 4.1 4.4 -0.7 7.1 5.9 5.4 -2.0 17.2
Purchase of motor
vehicles -9.3 -2.9 1.9 1.1 8.3 6.6 5.9 8.0 1.7 24.0
Total durables -3.4 .. 3.2 2.2 2.7 6.9 5.9 6.4 -0.5 19.9Food 1-5 2.0 1.7 2.8 3.5 2.6 4.2 5.4 4.2 17.4
Cigarettes, tobacco and
alcoholic drinks .. 2.0 2.0 2.3 1.7 3.0 4.9 2.2 2.2 12.8

Clothing, footwear and
drapery 0.2 1.1 2.9 3.2 3.1 3.6 3.9 6-5 1.2 16.0

Dwelling rent 3.2 3.0 2.6 3.2 2.5 2.9 2.8 2.9 5.1 14.4
Other goods and services 2.7 3.4 4.3 2.7 1.3 3.3 4.5 3.9 2.9 15.5
Total nun-durables 2.0 2.6 3.1 2.8 2.2 3.1 4.2 4.1 3.3 15.5Total 1.3 2.3 3.1 2.7 2.3 3.6 4.4 4.4 2.8 16.0
Constant prices -
Total -0.1 0.9 1.8 1.2 2.0 1.9 1.9 0.5 0.5 4.9

GOVERNMENT -
Current prices 0.9 6.8 -1.6 4.7 3.7 4.3 8.4 3. 5.5 22.6
Constant prices -0.2 3.4 -2.7 1.6 2.5 2.8 4.1 0.8 -0.6 7.1

CAPITAL EXPENDITURE

Total gross fixed capital expenditure rose by 4.4 per cent at current prices and by 2.4 per cent at constant
prices in the latest quarter. Private capital expenditure rose substantially in both current and constant price terms while
expenditure by the public sector increased in current terms but showed a small decrease at constant prices. Increases in
housing costs during the quarter more than accounted for the 2.0 per cent increase in private fixed capital expenditure on
dwellings at current prices and a decrease of 2.7 per cent was recorded at constant prices. Both other private building and
construction and all other private capital expenditure showed substantial increases; in constant price terms these increases
were 5.3 and 8.2 per cent respectively.

Percentage change from preceding quarter Dec. qtr
1973

1971-72 1972-73 1973-74 on
Gross fixed capital Dec. qtr

expenditure Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1972

Current Prices
Private -

Dwellings 5.1 -1.1 11.2 0.4 4.2 6.4 6.6 7.2 2.0 24.0
Other building and

construction -6.4 -0.8 -8.0 0.6 -0.6 .. 5.4 2.3 7.5 15.8
All other -0.9 -8.7 6.0 -4.8 -3-5 1.5 6.4 6.5 8.6 25.0

Total private -0.7 -4.7 4.1 -2.0 -0.4 2.8 6.2 5.9 6.1 22.6

Public enterprises 5.4 -6.0 3.1 (a)5.9 -9.1 1.4 0.9 7.0 .. 9.5
General government -4.8 2.7 -2.8 8.8 5.1 2.1 1.1 -0.5 2.3 5.1

Total -0.3 -3.8 2.7 1.2 -1.1 2.4 4.4 4.9 4.4 17.1

(C0ntint Prices
Private -

Dwellings 3.2 -3.1 9.6 -1.3 2.4 3.4 2.3 1.7 -2.7 4.7
Other building and
construction -8.0 -2.8 -8.2 -0.8 -2.4 -3.2 3.8 -2.0 5.3 3.6

All other -2.1 -9.8 4.2 -5.5 -4.3 1.8 5.6 3.6 8.2 20.5
Total private -2.1 -6.4 2.8 -3.1 -1.7 1.1 4.2 1.9 3.9 11.6

Public -1.2 -3.2 -3.3 (a)6.8 -4.4 -1.4 -0.3 -0.2 -0.3 -2.2

Total -1.8 -5.3 0.7 0.3 -2.7 0.2 2.6 1.2 2.4 6.6
(a) Includes substantial imports of transport equipment.



OVERSEAS TRANSACTIONS

At current prices exports of goods and services increased by 7.8 per cent in the December quarter which
resulted in a 3.4 per cent increase in constant price terms. Current-priced imports of goods and services rose by 4.3 per cent in
December quarter compared with a rise of 16.4 per cent in the preceding quarter. In constant price terms imports of goods
and services rose by 6.5 per cent, which was a greater percentage increase than the current price series implying an overall
downward movement in import prices during the quarter. (There was a direct revaluation of the $A at the beginning of
September 1973 and there were indirect effects from movements in floating currencies). The December to December
comparison of constant price estimates showed a decrease of 1.0 per cent in exports and a large increase of 32.9 per cent in
imports. Only a relatively small proportion of this increase would be accounted for by the import of Fill aircraft in the
latest December quarter.

Percentage change from preceding quarter Dec. qtr
1973

1971-72 1972-73 1973-74 on
Exports and imports Dec. qtr
of goods and services Dec. Mar. Ju;ze Sept. Dec. Mar. June Sept. Dec. 1972

Current prices
Exports -4.0 5.0 5.1 3.6 11.9 8.7 -3.6 3.6 7.8 17.0
Imports -1.9 -4.3 -3.3 0.9 4.9 3.4 6.4 16.4 4.3 33.5

Constant prices
Exports -2.4 3.0 1.6 0.2 4.0 2.4 -7.0 0.6 3.4 -1.0
Imports -3.5 -5.0 -2.9 1.9 5.4 5.6 7.6 9.7 6.5 32.9

Other overseas transactions (Table 13) are not seasonally adjusted. On an unadjusted basis, there was a surplus
on goods and services of $251 million, net income paid overseas (on the national accounts basis) was $125 million and net
transfers to overseas were $5! million. The balance on these current transactions resulted in net lending to overseas of $75
million compared with net lending of $241 million in December quarter 1972. (The concept of net lending includes additions
to overseas monetary reserves.)



TABLES AND GRAPHS
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TABLE 1 - DOMESTIC PRODUCTION ACCCUNT ...........----- ----------------------

YEAR ------------- ------------------------ -- ----------------------------------------------------------

I1971-72 " 1972-73 1973-74

---------------------- ---- I11

11969-7U 1970-71 1971-72 1972-731 SEPT. DEC. MAR. JUNE I SEPT. CEC. MAR. JUNE I SEPT. DEC.

------------------- I -------------------------- ----- ------------ - - ------- ------------ I--- --------------

FINAL CONSUMPTION EXPENDITURE I 7 I9

PRIVATE i 17791 19;'0 2157S 24C52 1 5182 5E44 5212 5541 1 5692 E234 5836 6290 I 6556 7249

GCVERNMENT 3673 4235 4802 5524 1118 1224 1148 1312 1240 1395 1281 1608 1499 1713

GRCSS FIXED CAPITAL ExPENDITURE- I I I

PRIVATE 5208 5822 6128 6159 1547 140 1333 1608 1 1498 1581 139 1711 1 1729 1936

PUBLIC ENTERPRISES I I.84 1517 1741 1743 1 410 457 3c5 479 1 444 429 398 472 1 441 470

GENERAL GOVERNMENT 1 1257 1392 1526 1721 1 349 '00 334 442 1 362 458 380 520 1 392 482

1 13 -16 -3 I 11 59

INCREASE IN STOCKS
STATISTICAL DISCREPANCY

GROSS NATIONAL EXPENDITURE I

EXPORTS CF GOODS AN] SERVICES I

LESS I

IMPORTS OF GOODS AND SERVICES I

EXPENDITURE ON GROSS
CO.ESTIC PROOJCT

------------------------ I

WAGES SALARIES ANJ SUPPLEMENTS

GROSS OPERATING SURPLUS -
TRADING ENTERPRISES -

COMPANIES
UNINCORPORATED ENTERPRISES
OWELLINGS ONNEO BY PERSONS
FUBLIC ENTERPRISES

FINANCIAL ENTERPR3ISES
LESS IMPUTED 3ANK SERVICE

CHARGE

GROSS DOMESTIC PROJUCT AT
FACTOR COST

INDIRECT TAXES LESS SUBSIDIES

GROSS DOmESTIC PRODUCT
----------------------------

4S5 352 -116 -250.1
Sa .9 CZ I

134 46 -296 1
17q 104 -295 I

-41 134 -106
1b g 295 - 198

-237 I 119 589

-227 1 579 592
-10( -LCD L. 

r  
--- - - - -I--|---------------------------------------------

-------------- ----- - - ----------

29741
4757

32730 35758 394G4 I 8757
5052 5627 6913 I 1,00

9678 8572 8791 I q355
1343 1391 1493 1 1538

10526 9386 10137 111315
1718 1838 181s 1 1863

13031
2011

4764 5123 5224 .5333 1 1386 1333 1263 1241 1251 1304 1336 1441 1673 1760
------------------------------------- ---------------------------------------

I

29735 336b0 36201 40984 1 8772
-------------- I--------

I I
9688 86S9 9043 I 9641 10940 9888 10515 1

------------ ----------------I
11505 13283

------------

I 15735
13056 2021 22518 4860

13056 20241 22518 1 4860
1

5241 4871 5269 1 5285

4477
4159
1453
1055

4523
4157
1693
1046

4727
4620
1905
117S

5379 I 1208
5680 I )
2147 1)1906
1160 I)

1378 1008 1133

2235 1946 1623

-47 -47 -37

1298

2164

-55

5752 5419 6062 6277

1534 11!8 1359 1631

E2670 2219 1955 2547

-42 -47 -461 -68

6979

1779

3234

-58568 650 808 I)
I ) -50

S 646 729 831 9S7 )

I ------------------------ - ---- -------------------------- ------------ -------------

I I
I 2b705 29344 324S55 36715 1 7324 8807 7778 7988 1 8692 5914 8779 9330 110387 11934

30.30 331 3706 4269 18'8 e881 921 1055 1 949 1026 1109 1185 1 1118 1349
-- I -- ----------- I--------- ------------------------ I--- --------------

1 29735 32560 36201 40984 1 8772 5688 86S9 9043 1 9641 10940 9888 10515 111505 13283

---------------- I-------------- ----------------- I-------- ------------------------ I--- I--------------

1 2184 2003 2226 3084 I 468 738 671 349 1 633 1058 844 549 I 901 1542
1GROSS FA.I4 PRODUCT

I IGROSSNO-FAR PRODCT _ 755 65 3 7 0 8050 8028 6O 882 9044 996 110604 11741
GROSS NON-FARM PRODUJCT 1 27551 30657 33975 37900 1 8304 S550 8028 83694 - -0 --882 -90 -4-996-------04 -117-1

------------------ ------------------------------------------------------



TABLE 2 - EXPENDITUIC CA .13SS OCMESTIC FRoJiCT AT A L;AGE 19t6-67 DRICES S HILLICN-- --- - ------------------------------------------------------------------------------------------------------

-JUARTERS ENCED-
V AE4 I--------------------------------------------------------------------

1971-72 I 1972-73 1 1973-74----- - -------- I 1
1169-73 1970-71 1971-72 1972-731 SEPT. JEC. MAR. JUNE I SEPT. CEC. MAR. JUNE I SEPT. OEC.'----------------------------------------------------I--.------ 

----------------------- - ------FINAL CONSUMPTION EXPENDITURE-
PRIVATE 1 16163 16765 17437 18459 1 4281 4'8 4171 4401 1 4448 fe'l 4455 4715 1 4731 5087GOVERNIEtT 1 3!23 3?rt 3305 3.53 1 793 e39 793 881 1 810 876 827 979 1 897 S38GROSS FIXED CAPITAL EXPENDITUE-I I I I
PRIVATE I 4716 4962 4877 4 o55 1251 1213 1354 1253 1 1152 1199 1050 1255 1 1216 1338PUBLIC 1 2433 ?43B 2571 2523 1 519 E82 573 697 1 613 E55 558 697 1 574 641INCREASE IN STOCKS I 481 S56 -142 -229 1 -9 198 19 -350 1 -111 85 -5' -150 1 15 378STATISTICAL OIS.REPANCY 1 -144 -101 122 336 1 122 142 ec -222 1 122 222 147 -155 1 404 400I----------------------------------------------------------------------------------------------------

GROSS NATIONAL EXPE;4JITIJR- 1 26772 21676 2816i 29236 1 706 7758 E69 6659 1 7034 7878 6983 7342 1 7838 8782EXPORTS OF GOOOS ANJ SERJICES 1 4723 5123 5535 57S2 I 1365 1262 IJ83 1425 1 1398 1481 14S9 1415 1 1390 1467LESS II I IIMPOk7S OF GCOUS A ID SEivIOES I 47) +.871 .761 4971 1 1286 1Z05 1145 1126 1 1149 1191 1261 1370 1 1503 15S8I----------------- ------- -I------------------ I------------------------------I----------------

XPENJ3ITU.E Co '9034 1 2678t 27928 2894 30058 I 711-4 7S14 6927 6959 1 7283 6168 7220 7386 1 7725 8651D ESr C )P C JuCT I I II
-- --------------------- - ---------------------------------------------------------------

GR3SS Fil PRG J1 2550 25iS 2730 2449 I 552 94e 809 412 I 545 916 636 353 I 500 951
GRCSS NO%-FARm ;OCJCT 1 24-235 25373 26214 27609 1 6582 6Sb7 6119 6547 I 6738 7253 6 51 7034 1 7225 7700I I I I-----------------------------------------------
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TAOLE 3 - D04ESTI%. PRUOJ.TI.): -. CC A-T - SEAS3OtALLY 1J.;L4TLJ S MILLICh

I LAP;S ZNOEC-

170-71 1 1971-72 1 1972-73 1 1973-74
i SE'T. )LC. M1AR. JUhr I SEPT. JEC. M Ap. JU4E I SEIT. OEC. MAR. JUNE I SEPT. DEC.

S------- ------------------------- I---------------------------------------------------------------I--------------
FINAL CONSUMPTI13A L*PENJlUJRE-

PRIVATE
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GROSS FIXZJ CAPITAL ErXEJQITUi.-

PRIVATE
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GENEkAL GOVERNME IT

INCREASE IN STO KS
STATISTIjAL uIS ;R_:eAr

GROSS NATIONAL LXFr.4 ITJ-
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LESS
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GROSS OPERATING SURJLtS-
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I I I I
I 4o 3 io37 494i t3E7 1 5?36 5-03 5426 559E I p74, 5873 6088 6355 1 6637 6822

1 Ua3 1038 107? IU4 1 1159 1169 1246 1228 1 1286 1333 1393 1507 1 1553 1638

1 1373 ls#Od 1523 1522 1 1561 15.50 .1477 1537 1 1500 1500 1542 1638 I 1734 1839
I 3d? 385 36. 3 El 1 428 451 '.4 437 1 463 421 427 431 I 461 461
I 327 3112 363 361 1 395 376 386 475 I 408 423 438 443 1 441 451

1 123 97 192 6 1 13 lb - e -8b I -157 -108 58 14 1 235 199
1 -1u3 -127 i5 27 I -73 52 24 14 1 106 146 93. 131 1 516 450
---------------------------------------------------------------------------------- I---------------

1 7813 79 tO 642 8457 1714. 5919 8339 3101 1 9361 9EJ 1003 10519 111577 11860
1 12'... 24 G 1219 13 9 1 1196 13'1 1t.08 1480 I 1534 '1717 1eE6 1798 1 1862 2008

1 1253 1i55 1273 13.33 1 1O0 1334 1276 1235 1 1245 1306 1351 -1437 I 1673 1744
I-------------------------------------------------------------------------------------------

I 7a3 7 65 i.E3 64 ?7 1 5750 8S26 9071 S346 I 9649 10010 10551 10880 111766 12124
---- ------------------------------------------------------------ ----------------------------------------

1 4211 4.355 4o2 47E3 1 4684 4S79 5392 5208 i 5366 5502 5655 5992 1 6381 E673

I 1126 1127 1 152 11'.5 I 1176 11,6 11E9 1185 I 126J 1326 1381 1426 1 1585 1535

I )163 170 17.. 73 I 151 1905 1316 2005 1 2084 2131 2410 2386 1 2679 2633

COMPNIS
UNINCiOORATEO tNTEt~i.ES
3JELLIPrjS 34,.J EY cij :4S
PucILIC EIJtITRPRISES I )

FINANLI~A.. ETERFRiiS
LLSS IMJTE 6wi< 3EoI,;.i I ) -3 -35 -1 -41 1 -'. -49 -4 7 -4.7 1 -47 -44 -45 -53 1 -60 -b0

I----------------------------------------------I-------------------------------------- --------------
GROSS UO3,EST1C P:, AT I I

FA TOk COST I 70ul 715) 1517 7523 1 737. SC31 6130 8351 1 8o66 8575 9441 9751 110585 10781
INDIRECT T;ALS LEjb SUOSILHE. I o02 815 3"i e51 1 d u 95 34. 99F 1 983 1035 1110 1125 I 1181 1343

I----------------------------- ----------------------------------------

GROSS DOMESTIC PRJC;JCT I 70J1 73b5 ajE3 5477 1 i750 3S26 9371 9346 1 9649 16010 10551 10880 111766 12124
-- ------------------------------------------------------------- I--------------------I------------------------------------ --------------

GROSS FAIM PRCUJ:T I -11 4 ES 4% 5C3 I 541 5E36 560 58S 1 650 717 931 825 1 1160 1052

GRUSS NO4-FAKQ P RJdUCT 1 7312 7,7o 766? 797. I 5209 3 9G bl11 .575 1 S )93 5293 9620 10051 110606 11072
--- -------------------------------------------------------------------------------------------------------------------------------- _
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TALE 4 - tXPENUIIURE nu O'S aCM[STIC FRJuUZT AT AVE;L4E 196567 PRICES - SEASO0,ALLY ACJUSTED SNILLIG#
------------------------------------------------------------------------------------------------------------------------------

OLAFTERS ENDEO -
I----------------------------- - ------

197C-?1 1 1971-72 1 1972-73 I 1973-74
1 SEDT. )EC. AE. JUIE I SEPT. OfL. PAR. JUNE I SEPT. OE~. MAPR JUNE I SEPT. CEC.

----------------------------------------------I----------------------------------------------------- -----------------I--------------
FINAL COISUMnPTIONJ EXPEIJJIIuRE- I

PRIVATE
GOVER Ni 41

GROSS Fl *rU CAPITAL EXPE&J.ITULE-
PRIvATE
PUSL IC

INCREASE IN STO~f(S ANO
STATISTICAL LISCRE:3-.z

GROSS NATIONAL EXF,3:ITt;R
EXPORTS OF GOCJS AN) SEv -dZS
LESS

IMPORIS JF GCOXS t4:3 SE.'vIE3

I 41'. 4191 2 CJ 42j0 1 4318
816 819 o 8Q7 1 520

1 12 3; 217 12e4 4,ct I 1270
I 4 520 613 5z7 1 566

4Jl5 4353 4433 1 4485
016 d4E 823 1 836

1243 116. 1197 I 1160
658 i3? 616 1 658

4574 46 4750 1 4776
857 881 917 1 924

1140 11!3 1201 I 1224
629 620 618 1 61?

4769
918

1272
615I I I I

1 7 3 11 36 I 5 73 -4 -72 1-119 -22 91 170 '.22 444
----------------------------- I- -------------------- ---------------------------------------------

I 6i7 tB8a i 721. 6931 1 7373
1 1253 1243 1247 1375 i 1383

7106 6957 6397 1 7020
1350 1i0 1412 1 1415

7177 7467 7656 1 7963
1471 1506 1400 1 1408

8348
1456

I 1239 121. 1211 1245 1 1257 1213 1152 1119 1 1140 1202 1269 1366 I 1499 1597
---- ----------------------------------- I --------------------------- -------------

I I IE>,Pi'4UITL;RE ONr G;SS
'.O:STI C ROCJCT I 662 692 2 7,51 7060 I 7244 /?'.3 7194 7289 1 7294 7446 7643 769C 1 7872 7907
------------------------------- I ------------------------------------------------------------------------------- I--------------

GROSS FAi PRChJCT I o2' E27 6-0 b54 1 665 676 656 689 1 6C2 614 638 596 I 696 657

GROSS hO.r-FA.n P~oCUor I 6275 -245 641C I 6406 1 "39 6567 6509 6600 I 6692 6832 700b 709-4 7176 7250------------ -------------------- ''-'" '' --- '--'---'------' -"-'--~---- ----- ---------- -----------------



5 MILLION SEASONALILY ADJUSTED -LOG. SCALE
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TABLE 5 - NATIONAL CAPITAL ACL.>4N1 i ILLION
-- -- - -- - -- --- - -- - -- - -- - -- -- - -- - -- - -- - -- - -- - -- - -- -- - -- - -- - -- - -- - -- - -- - -----------"" " " " "------- " " "

SI IUARTERS ENCED-
libb ---------------------,,----------~ "'"------ ----- ------ ------

1971-72 1 1972-73 1 1973-74i------------------------I-- - I I
11969-73 1970-71 1'71-7Z 1972-731 SEPT. 0EC. 1AR. jUNE I SEPT. CEC. MAr. JUNE I SEPT. DEC.--------- ------ ----------- ------------------------- ---------------- -------- ---------------------- -------

DEPRECIATION ALL CWA4rS I L. 7 . ? .

OTHER SAVING (A)
HOUSEHOLJ SAVING
GENERAL .OVLRtNENT SURPLUS ON
CURRENT TRANSACTIC.4S

I 13'21
I 177.

V c
832 328

2464 265c..

3319

1250
4135

(bi

550

766
1005
875

7E' 789 1 820
71 -1203 1 1087

674 766 I 742
1233
1248

83. 841 1
129 -116q 1
919 1229 1

1593
1085

ass
1459
1819

11811 2054 2159 2411 2625 1 -8 -4 717 1706 I -56 -168 E53 1558 1 -245 -29I------------------------------ - ------------------- I-----------------------

FINANE OF GROSS A(CCJt:uJLATI.-I 7777 3354 277 107EI i 2357 2E42 2226 2052 1 2594 3138 2576 2459 1 3317 4144-------------------------------------------------------- --------------------------------------------------------------------
GkoSS FIXED CAPITAL EXPNCAITu--l
PRIVATE-
OWELLIiSG 14ig 153d 17ie 2378 i 3? 4i3 .11 480 1 502 493 508 570 1 636 617
OTHER dUILDING AN-)

COSTqCTIOI I 1119 133. 1457 1361 I 390 410 304 35. 1 336 373 281 371 1 361 431ALL OThiER I 26JO 2 l 2 o2 q C' .r vI

TOTAL PRIVATE
PUaLIC EtTERPRISES
GENERAL -;VERNP1'4T

TOTAL iROSS FIXE) CADITAL
EXPE WITJRE

INCREASE IN STOCKS-
FARM
NON-FARI

STATISTIAL 0Iz-EPA1NCY
NET LENDI.)G TC 3VESEAS'

GROSS ACCUULATT3N

u 1 4 1 615 77F 1 660 710 (10 770 1 732 688I-------------------------------I---------------------------I----------------------------I
I 52Jd 5!Z2 612d 6189 I1 1547 if4 1333 1608 1 1498 1581 13S9 1711 1 1729 19!6I 143 1517 1741 1113 1 41O &.57 395 19 1 44 .29 398 472 1 441 4701 1257 1332 15ZE 1721 1 344 403 334 "'2 1 362 .58 380 520 1 392 482----------------------------------------------------------

I----------------------------I---------------

I 7949 3731 93 5 gbS3 1 2306 2.497 2962 2529
I I
I 230. 2.68 2177 2703 1 2562
1

2888
1 78 -1-3 -214 I -111 112 95 -228 I -114 166 -61 -216 -37 586I 417 463 17 -3o 1 111 22 -19 -67 1 73 -33 -45 -31 1 156 31 -l7 -128 138 425 1 151 170 1& -?95 160 295 198 -227 1 579 592I -500 -631 -1.0 933 I -100 1 171 241 06 57 75------------------------------------------------------------------------------------------

S777I
j-74 927. -. 106 1 2357 26.2 2Me6 Z052.1 2594 3138 2576 2459 I 3317 4144------------------------------------------------------------------------------

(A) INCREASE I; INCIvE T-. PROvISIONS, UrJISTIIBUTEO CC.'I1ANY INCOME, RETAINEC INC3PE Cr PUB.IC FINANCIAL ENTERPRISES AKE GENERALGOVERNMiNT GKA.TS FOR ?.LITV.TE CAPITAL PU, P)S:S



TABLE 6 - GROSS FIXED ;APItAL EXPENDITURE AND INCREASE IN STOCKS AT AVERAGE 19E6-67 PRICES S MILLICN

----------------------- ---------------- --------- -----------------------------------------

I I QUARTL.RS ENCED-
YvEAR-------------------------------------- -----------------------------------------

I1971-72 1 1972-73 1 1973-74

-------------------------- 1923 SEP I

11969-70 1970-71 1971-72 19271SP.DEC. MAR. JUNE I SEPT. DEC. MAR. JUNE I SEPT. DEC.

I-------------------------- I--------------------------------------------------- ----- I--- --------------

GROSS FIAEO CAPITAL EXPENDITURE-
PRIVATE-

DWELLIIGS
OTHER 3UILDING AND
CONST.UCTION
ALL OTHER

TOTAL PRIVATE

PUB LI C

1 32 13 'I 55I 38 32 327 377 1 388 378 375 404 1 428 396

1 994 1164 1133 991 1 310 320 235 2b9 1 252 276 203 26I1I 243 285

I 30 26E39 21 9 41 4S1 607 1 512 545 471 5S91I 545 658

S-----I ----------------------------- I--------------I------------------
I -- - - - - - -- - - - - - II
I 476 46 87 'bSI 1r8-.13 10 1253 1 1152 1199 1050 1255 1 1216 1338

1 476 46I87 45 2 8 11 o I I
1 242 23 51 22 1 9 8 573 697 1 613 E55 558 697 1 574 64 1

--- -- - - - - -- I--------------------------- ---------------------------- I--------------

TOT AL 1 7149 7400 74'*8 7178 1 1875 1994 1627 1950 1 1765 1854 1607 1952 I1791 17

---------------------I-----------------------------I------------------------------ I--------------------------------------

II II

INCREASE IN STOCKS-
FARM
14ON-FA:14

1 65 -114 -111 -131 1 -95 146 100 -261 1 -157 160 16 -150 1 -111 354

1 4.16 545 -31 -98 1 86 53 -81 -89 1 46 -75 -70 .. 1 126 25
- - ------------ I------ I --------------------------- I--------------

-- - - -- - - --

TOTAL 1 481 431 -142 -229 1 -9 198 19 -350 1 -111 85 -54 -150 1 I5 378

------------------------- -------------------------------------------------------------------------------------- 
-------------------------------



18

TAd3LE 7 - G'KOSS FIX EO CAPITAL cE4PENUITLRE - SEASCN,4LLY aijUSTE3 S MiILLION

------------------------ ------------------------------------------------------- ------------------------------------------- --------------------

197U:71 1 1 971-72 1 197 __73 1737

5 -S:PT . DEC. MlARFK. I S:EPT. DEC . VAR. JUNE I SEPT. OLC. MAR. JuNIE I SEPT.. DEC.

---------------------- I---------------------- ------------ I------ --------------------------- I------------------------------I-----------_---

I III

GROSS FIX~ED CAPITAL EXPENJITJRL-
PRIVATE-

DwELLINGS
OTHEiR ]JlLUJItN. A!YJ
C 0N STUCT ION

I I
3J 373 3e3 3d6 1 414 43 5 4.30 476 1 4.80 500 132 567 1 608 620

1I 310 327 3SJ 375 1 392 367 3E'. 335 1 337 335 335 353 1 361 388
7'" r_ 740 1 75 74.8 683 724 1 689 665 675 718 1 765 831

ALL OT-iER 00 1U w i- - - - - -- - - - --- I - - - -- - - - -- - - - ----------------------------------------------------------
I-----------------

T CTAL P1VT 1373 1466 1526 1512 1 15o1 15O 1477 1537 1 1506 1500 154.2 163E 1 1734. 1839

PUaL1C E;4TERFRISES 1 3.-7 265 3du 3tS 1 426 'i51 -t4 437 1 4b3 421 47 '3 6 6

1EEA 5O~W1N 27 34.2 361 3 61 I .395 j76 .586 375 1 406 4.29 4.38 443 1 441 451
GEN~AI------ENT----------------------------I------------------------------I------------------------------ I----------------

TOT AL 2137 2 15 2 2r.3 2251 1 2384 2 37 7 2287 e349 1 2371 2350 2407 2512 1 Z636 2751

--------------------------------- --------------------------------------------------------------------------------------------------------------

SERSOMALLY ADJUSTED - L00. SCALIE
S MILLION
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902 I I I I I I I I ~ I I I I

I I I I I I I I I I I I i j
p p I I I I I p a

I I I I I I I I I I I I I I I t I I 1 1 1 1 1 1 1 1 1 1 1 1 1 [ 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

A J 3 aI 13 0K 15D0K 1S aK 1SD0NJ1SON 1 0 1JSD .3 D N 1 a 1SOa8J1SON 1 0 JSOaI 1 5 0 1 0 N

1950 1960 tool 1962 loss 1964 loss less 1961 tees 1989 1010 tell 1812 tell 1914



TABLE 8 - GROSS FIXEIJ ,A?1TAL EXPENDITURE AT AVERAGE 1566-67 PRICES - SEASCNALLY ACJUSrED S MILLION

------------------- -------------------------------------------------------------------------------------------------------------------------
CUARTERS ENDED -

I ~0 - 71 I 1971-72 1 1972-73 1 1973-74

1 SEPT. DEC. M AR. JUNE I SEPT. DEC. M.aR. JUNE I SEPT. DEC. MAP.. JUNE I SEPT. DEC.

--------------- -------------------------------------------- ------------------ I--------- ------------------------ I---- -- -- -- -- -- -- -

GROSS FIXED CAPITAL EXPENCITURE-
PRIVATE-
OWE LLI N 3S
OTHER 3UILDING AND

CON STU CT IC .1
ALL OTAER

TOTAL PRIVATE
PUB LI C

,337 330 229 336 1 343 554 34.3 376 1 371 380 393 402 1 409 398

I 2E7 279 317 305 1 312 287 279 256 1 254 248 240 249 I 244 257

1 601 6E)d 633 620 1 615 60 2 543 566 1 535 512 521 550 1 570 607

I--------------------I------ --------------------------- I-------------------------------------

1 12 U5 1217 12E4. 1261 1 1270 1243 1E4 1197 1 1160 1140 1153 1201 1 :L224 1272

I 614. 620 613 5S7 1 666 658 637 616 1 658 629 620 618 1 617 615

I------------------------------I---------- -------- I--------- ------------------------ I--- I--------------

I 1 176 173 11 81 18

TCTAL I 18)19 1837 18V7 1858 1 1936 1501 1801 181L3 I 1818 1769--1773--181-----18----1886
----- ---------------------------------------------------------------------------..............

S BILLION
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100

SEASOVRLL? ROJUSTED LOC. SCRLE

.'I i--T -7. I I I I I ~I I I I I -
COMPONENTS OF GROSS FIXED CAPITAL EXP ENDITUREL_

4 4 I AT AVERAGE 1966-67 PRICES 1 -4-T I I I I -
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$ MILLION
TABLE 9 - INCREASE IN STOCKS

------------------ --------------------------------------------------------------------------------------- 
---------

I QUARTERS ENDE O-

YEAR I------------------------- --------------- -------------- ----------
I E 1971-72 I 1972-73 1 1973-74

I------------------------- - 7- 1 E

11969-70 1970-71 1971-72 1972-731 SEPT. DEC. P~AR. JUNE I SEPT. CEC. MAR. JUNE I SEPT. DEC.
-------- -.-- I------------------------I-------------------------I------------- ---------- I--- -- -----------

INCREASE IN 300K VAL
MANUFACTUJRING-

ENGINEERING ANU M:
VEHICLES
CHEMICALS AND OIL
OTHER AANuFACTURIN

TOTAL MANuFACTURING
COMMERCE
WOOL SOLD AND AwAIT
OTHER NON-FARM INCU

UE OF STOC~ S I

TLS I 80 197 100 91 I 31- 24 32 13 I 14 -21 22 76 I 88
I 72 31 -7 -33 2 6 -10 -51 -6 -34 3 4 1 17 1

REFIING 19 25 10 4 I 18 16 6 -30 I 11 12 -19 .. I 85 1

G 111 12S 110 153 31 -28 12 95 I 15 -28 80 8E I 55
------- --- -------------------------- --------------------------- I-------- (A)

S 282 332 213 215 I 82 18 40 73 1 34 -71 86 16e I 245 1

S 300 336 307 329 177 58 30 42 I 161 46 61 61 I 92 1

ING SHIPMENT -2 13 18 19 I -23 10 26 5 I -22 97 25 -81 1 -3

STRIES .4 98 Is 61 28 47 -28 -261 -8 15 -12 11 -10

I --------------------- ------------------------------ I------------------------- --- I----------------

"ON-FARM ' 624 829 557 569 1 264 133 68 92 1 165 87 160 157 1 324 240

FARM I 57 -105 -e3 -85 1 -115 146 105 -219 1 -59 252 -88 -190 1 -52 631

------------------------------------ --------- ----------------- -------------- 
----------- -------------

LESS STOCK VALUATION AUJUSTMENT- I 1
NONJ-FARM4 I 207 366 540 605 1 153 111 117 159 1 92 120 205 188 168 237

FAR1 I -21 t 50 129 1 -4 34 10 10 I 55 85 -27 16 1 -15 45

I ---------------- -------- ---- I ----------------- --------- I---------------------- I --------------

INCREASE IN STOCKS I 495 352 -116 -250 .. 134 46 -296 1 -41 134 -106 -237 1 £19 589

- ---------------------------------------------------------------------
(A) NOT YET AVAILAELE

TABLE 10 - PRIVATE FINAL CONSJMPTION EXPENDITURE
- ----------------------------------

S MILLION
---------------------------

FOOD
CIGARETTES AND TOBACCO
ALCOHOLI.J ORItKS
CLOTHINGFCOTEAR AAD DRAPERY
DWELLING RENT
GAS,ELECTRICITY, FUEL
ELECTRICAL GOODS
GTHER HOUSEHOLD DURABLES
FARES
PURCHASE OF MOTOR VEHICLES
POSTAL AN,.D TELEPHONE SERVICES

3570
510

1153
1659
2226
452
510C
804
618
955
17b

3819
556

130E
1793
2544
479

4 7

559
870
681

1025
203
7 71 L

4101
605

141E
1928
2863

527
625
9""
754

1105
247

4528
654

1550
2142
3206
552

717
1066
832

1185
280

73 L.

982
150
326
451
684
164

145
222
1d3
304
56

1514

1073
161
287
!54
706
120
182
280
183
279"
59

1659

10 18
142

364
401
727

108
143
213
190
252
62

1592

1028
151

338
522
746
134

155
229
197
270
70

1700

1062160

348
485
770
172
164
250
200
270

67
1745

1174171

421
606
789
124

200
309
205
295

69
1871

1124
156
397
453
812
114
169

242
213
293

72
1792

1168167

384
598
835
142

184
266
214
327

72
1932

1230175

395
570
859
181

194
298
226
356
175

1998

1387
188
480
707
903
136

233
361
229
366

79
2181

CTHER GOC3S AND SERVIC> m 5----
- - - - - - - -------------------------------------------------------------

TOTAL 1 17791 19540 21579 24052 I 5182 5EL. 5212 5541 I 5692 6234 5836 6290 I 6556 7249

---------- -------------------------------------- ----------- ----------------------------------------------------------



TABLE ii. - PPIvATE FINAL CUNSJMPTIOJ EXPEADITURE - SEASON4ALLY A3jUSTEG ILO

--------------- ------------------------------------------------- --------------------------------------------- 
--- --------------- -----------

QUARTERS ENUED-
-------------- - ---------------------------------------

19i70-71 1 1971-72 1 1972-73 1 1973-74

I SEPT . DEC . MAR. juvE I SEPT. DEC. MA R. jUNE I SEPT. LEG- MAR. JUNE I SEPT. DEC.

----------------------------------- ----------------------- I----- --------------------------- ------------- ---------- I--- --------------

FOO 1 334. 945 953 9o5 1 996 1011 1031 1049 1 1078 11la :L145 1193 1 £257 1310

CIGARETTES, T03ACCJ ANU i I 19 0

ALCOHOLIC OjRINKS 1 '446 459 473 464 I 4.98 498 508 518 1 530 539 555 582 I 59 68

CLOTriIN., FOOTWEAR 1u ORAPY 1 4.24 443 '.51 '.72 1 4.73 47'. 479 493 1 509 525 544 565 1 602 609

OWELLIN. RENJT i 6qi 627 645 664. 1 664 706 727 746 1 770 789 812 835 1 859 903

HOUSEHOLaJ UhPA3LES I 339 .357 3E6 368 1 381 386 394 410 1 4.28 425 455 48Z 1 508 498

PURChASE OF MOTOR VEHICLES 1 247 255 265 259 1 300 272 264 269 1 2EE6 238 307 325 1 351 357

OTHER GOO0S AND3 SERZVICES 1 1693 1751 1767 1135 I 1304. IS56 2023 2111 I 2168 2197 2270 2373 1 2465 2537

I------------------I---------------------------------------------------------- 
I----------------

TOTAL I 4.b98 4.837 494 5'.67 1 5236 5303 54.26 5596 1 5749 5d79 6C18 6355 1 663? 6822

---------------------------------------------- 
------------------------------------ ---------------------

SI3qNRbLLY 3nJU3TZO LOC. SCRLI!I KILLION
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1500
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g00
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1000

400
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I.. I I I I I I I I I

1 1111111 11 1 111i Il ~ Lil l III III

N jS0 50D3.jS aNj5Dft.1j3 Nj 0 N3.aR.1O.S j KJNj SO 13aN i S a B153 I1 30 A J 503153 3 1) 0A

1959 logo tool 1962 loss 1964 -loss lose 1951 too$ lost 1910 toll 1913 1913 19111



TABLE 12 - NATIONAL INCUME AND OUTLAY ACCOUNT SMILLICN
---------------------------------------------- --------------- - ------------------------------- - .....-------

I I QUARTERS ENCED-
I YEAR I ------------------ ------------------------ -----------
I I 1971-72 I 1972-73 I 1973-74
I--------------------- I I I
11969-70 1970-71 1971-72 1972-731 SEPT. DEC. PAR. JUIE I SEPT. DEC. NAR. JUNE I SEPT. DEC.

---------------------- I------------------------------- ---------------------------------------------------------- I------------

I I I I
WAGES,SALARIES AND SUPPLEMENTS I 15735 18056 20241 22515 I 46860 5241 4871 5269 I 5285 5752 5419 6062 I 6277 6979
NET OPERATING SUNPLUS I 8323 6435 9166 10878 I 2295 2800 2143 1930 I 2587 3338 2526 2427 I 3226 4060

I---------- - - ----------------------- I--------------------- I-------
DOMESTIC FACTOR INCOMES I 24.05 26495 29407 33396 I 7155 8041 7014 7199 I 7872 9090 7945 8489 I 9503 11039

LESS NET INCOME PAID OVERSEAS I 367 393 392 415 I 72 143 82 94 I 65 110 151 89 I 68 125
INDIRECT TAXES I 3292 53'4 4080 4583 I 922 596 1029 1133 I 1007 1105 1187 1284. I 1174 1394
LESS SUBSIDIES I 262 273 374 31. I 74 115 108 78 I 58 79 78 99 I 56 45

I---*-------------- - - --------------- I---------------------- I--------------
NATIONAL INCOE I 26701 29418 32721 37250 I 7931 8779 7853 8160 I 8756 10006 8903 9585 110553 12263

LESS NET TRANSFERS TO OVERSEAS I 137 13e 151 227 I 43 34 30 44. I 51 63 45 69 I 65 51
I----- -------------------------------------------------------------------------

NATIONAL OISPOSA.LE INCOME 2659 29280 32570 37023 I 7888 5745 7823 8116 I 705 5543 6858 9516 110488 12212
- *-------------------------------------------------------*---------------------------I----------------------.-----------

I I I I
FINAL CONSUMPTION EXPENDITURE - I I
PRIVATE I 17791 13540 2157S 24052 1 5182 5644 5212 5541 1 5692 623% 5836 - 6290 I 6556 724.9
GCVERNMENT I 3673 4235 4802 5524 I 1118 1224 1148 1312 I 1240 1395 1281 1608 I 1499 1713
SAVING I 5130 5535 6189 7447 I 1585 it77 1463 1263 I 177J 2314 1741 1618 I 2433 3250

I----------------------------------------------------------------I- ------------ I-------------
DISPOSAL OF INCC;IE I 26594 23280 32570 37023 I 7688 8745 7823 8116 I e705 5943 8858 9516 110488 12212

------------------------------------------------------------- ------- -- ---------------------------

TABLE 13 - OVERSEAS TRANSACTIONS ACCCUNT $ MILLION
-------------------------------------------------------------------------------------------------------------------------
IMPORTS F.0.8. (Al I 3553 3790 3791 3797 1 1047 587 913 844 1 892 940 956 1009 I 1221 1298
TRANSPORrATION AN.O TRAVEL 1 940 1036 1099 1192 1 253 264 267 310 I 279 281 295 338 I 355 372
OTmER G03JS ANDO SERVICLS I 271 29c 334 345 I d1 83 83 87 I 80 84 86 95 I 96 90

1-------------------------------I----------------------------I----------------------------I---------------
IMPORTS CF ,.S AQ. SiRVICES
PROPERTY INGCOME TO OVERSEAS
PERSONAL AND GENERAL GOVERNMENT

4764
517

5123 5224 5333 I 1386
543 596 718 I 123

1333 1263 1241 I 1251
195 130 148 I 133

1304 1336 14u1 I 1673
188 235 162 I 142

1760
197

TRANSFERS TO OVERSEAS I 293 315 378 4.62 1 94 91 85 108 I 113 126 103 121 I 132 120
NET LENDING TO OVERSEAS I -500 -601 -1'0 938 I -100 -168 15 114 I 171 241 306 220 I 57 75

1--------------------------------I.--------------------------I----------------------------I---------------
USE OF CURRENT RECEIPTS I 5074 5334 605e 7'451 I 1502 1451 1493 1612 I 1668 1859 1580 1944 I 2004 2152
-- ---------------------------- i----------------------------------------------------------------------------------------------
EXPORTS F.O.D. (A) I 396n *216 472 <990 1 1185 1112 1154 1278 1 1316 1477 1605 1592 I 1616 1740
TRANSPORTATION AND TRAVEL I 5EE 605 635 58'4 159 166 159 152 I 160 181 176 168 I 184 207
OTHER G003S AND SERVICES I 223 231 263 239 I 57 05 78 63 1 62 60 58 59 I 64 64

1--------------------------------I---------------------------- I --------------------------- I---------------
EXPORTS OF GOODS AN) SERVICES I 4757 5052 5627 6913 I 1400 1343 1391 1493 I 1538 1718 1838 1819 I 1863 2011
FROPERTY INCOME FRCI OVERSEAS I 131 151 205 303 I 51 52 48 54 I 69 78 84. 73 I 74 72
PERSONAL TRANSFERS FROM OVERSEAS I 136 181 226 235 I 51 56 55 65 I 62 63 58 52 I 67 69

I---------------------------------------------------------- I ---------------------------I---------------
CURRENT iECEIPTS FR3M OVERSEAS I 5074. 5354 6052 7451 1 1502 1451 1493 1612 I 1668 1859 1580 1944 I 2004 2152

E F R AO-----------------------------------------------------------------------------------------------------------------------
(A) RECORDED FIGURES, ADJUSTED FOR THE PURPOSE OF BALANCE OF PAYMENTS ESTIPATES



TABLE 14 - MOUSEHOLDS INCOME AN) OUTLAY ACCOJUNT (A) MILLION.

I QUARTERS ENDED-
I E UI--------------- -D-----------------------------------------------------

I 1971-72 I 1972-73 1 1973-74

WAGES,SALARIES AND SUPPLEMENTS
INCOME OF FARM UiINCO(,PORArED
ENTERPRISES

INCOME OF OTHER UNI1COPPORATED
ENTERPRISES AND FROM OWrLLINGS
AND INTEREST AND DIVIDENDS

TRANSFERS FROM OVERSEAS
TRANSFERS FROM GENERAL
GOVER NM NT-

CASH E3NEFITS

UNFUNDED EMPLOYEE RETIREMENT

BENEFITS

RECEIPIS

I ----------------- .-.------ I I

li969-70 1970-71 1071-72 1972-731 SEPT. 9EC. MAR. JUNE I SEPT. DEC. MAR. JUNE I SEPT. DEC.

- --- ----------------- - 4871 - - - - - --------------- - a v . 70
S15735 a03 56 20241 22518 I 4360 5241 4871 5269 1 5285 572 521 225 570

757 521 22S 1 570
883 114h 4 1843 1 208 480 403

4522
186

4957 5392 6042 I

131 226 235 I

53 I
1

1560 I
65 1

340

1360
62

1218
51

1447
56

1167
55

1588
63

1305
58

1789 I
52 I

1

1518
67

1165

1791
69

I1

S1630 1810 2113 2623 494 523 524 571 I 551 657 572 743 I 709 803

g ,, ., . I 13 13

1-- 3------------------ ------------- - -------- --I --------------

----------- -- -------------------- I------------------------------ I----------------

PRIVATE FINAL CONSUIPTION
CONSUMER DEBT INTEREST
INCOME TAX PAYABLE
OTHER ODIRECT TAXES,FEES,

FINES,ETC.
TRANSFERS OVERSEAS
SAVING

17791
185

2861

19540
218

3123

2157S
23

3828

240 52

208
4.0S4'

5182
57

893

5E44
59

1024

5212
60

923

5541
63

988

5692
64

934

E234
68

1092

5836-
72

C75

6290
77

1093

6556
81

1225

7249
83

1.60

S 391 438 43q es5 109 103
S 114 134 172 213 40 42
S17 246' 2859 413 1 550 E75

I----------------------------I-----------
-~~ 7 fl)4 C *~ 4 77

107 120
44 46

674 760

nn 71-

1 119 122 120 125 I 142 151
I 47 53 53 57 I 65 58

I 742 1248 919 1229 I 1085 1819

S------------- ----------- --------------
1 7598 8817 7975 8871 1 9154 10820

--- - - - - - - -- - - - - - - - - - -OlSdURSEMENTS 1 2311b 2:i! C'.LC jjcj. a . *8r.. . .

(A) INCLJOES UNINCCRPORATED ENTERPRISES
$ MILLION

TABLE 15 - hOUSE-OLO DISPOSA3LE INCOME 
SILO

------------------------ --------------------------------------------------

HOUSEHOL3 INCOME I 23116 25857 2911E 3321 I 6331 7747 7020 7518 7598 8817 7975 8871 I 9154 10820

LESS INCOE TAX ANG OTHER DIRECT I I I

TAXES, FEES, FINES, ETC. I 3252 3531 4267 4580 1 1002 1127 1030 1108 1 1053 1214 1095 1218 I 1367 1611

CONSUMER DE3T INTEREST I 185 218 239 281 I 57 59 60 63 I 64 68 72 77 I 81 83

TRANSFERS OVERSEAS I 114 134 172 210 I 40 42 4 46 47 53 53 57 65 58

1 -------------------------- ---- I- --------------------------- ---------------------------

HOUSEHOLD DISPOSA3LE INCOME 1 19565 22004 2443e 231S0 1 5732 E519 5886 6301 1 E434. 7482 6755 7515 1 7641 g068



TABLE 16 - INCOME OF FAR.M UNINCORPORATED ENTERPRISES 
S MILLION

-----~------ ----------------- -------------------------------------------------------- 
----------------------------- -

I I QUARTERS ENCED-
I -- YEAR I - - --------------------------

I 1971-72 1972-73 I 1973-7?.

119b9-70 1970-71 1971-72 1972-731 SEPT. OEC. PAR. JUNE I SEPT.

---------------- I - ---- - ---------- ---------------------- ---

GEC. MAR. JUNE I SEPT. DEC.
---------- --- --------------

GROSS VALUE OF PRODUCTION
(ALL FARIS)-
WOOL (INCLUDING SKIN AOCL)
OTHER PASTORAL PRODUCTS
SUGAR CANE
WHEAT
OTHER GRAIN CROPS
OTHER CROPS
OAIRYINGPOULTRYETC.

TOT.AL
LESS STOCK VALUATION ADJUST4ENT

FROOUCTION COSTS OTHER THA.I
WAGES AND OEPRECIATION (A)

GROSS FAR. PRODUCT AT
FACTOR COST

LESS WAGESDEPRECIATIONNET RENT
ANG INTEREST AID

FARM INCOME OF COMPANIES

INCOME OF FARM
UNINCORPORATED ENTERPRISES

LESS INCREASE I ASSETS OF
MARKETING ORGANISATIUNS

735 538 660 1236
806 791 904 1301
148 173 207 230
531 404 458 357
151 251 237 212
667 696 706 792 1

73b 767 814 b47 I
----- --- -- ----

3774 3610 3986 4975
_, 4 c, cn t ?q

1
2
1

2

8

90 242 130 98 322 483 257 174 397 466

29 197 212 266 297 270 356 378 443 371

26 81 .. .. 147 83 .. .. 1 11' 108

155 303 .. .. 238 119 .. .. 564

119 64 54 .. 100 48 64 8 1338

71 171 278 188 82 191 300 219 ) 4 1338

04 246 205 159 206 251 210 180 225 271
-------------I ------------- ---------- I--- I--------------

20 1211 11co0 765 1054. 1616 1290- 1015 1263 2118

-4 34 10 10 55 85 -27 16 -15 45

S1710 1688 1766 1957 356 429 520 461 1 40b 507 525 51S 1 432 615

------------------------- I----- --------------------------- ------------- ---------- I--- --------------

S2085 1916 2170 2889 468 748 660 294 593 1024 792 480 846 1458

S 1008 1031 1014 1026 1) 1 1 1 I 6 7715 769

1 34 1 13 20 1) 260 268 257 242 1 253 267 271 255 1 276 293

I--------------------------------- I ---------------------------I--------------------------I--- --------------

I I
I n4 83 1144 1843 I 208

80 03 53 340
480 403 53 1 340 757 521 225 1 1165

I 60 1 -23 -137 88 -65 -70 9 34 360
I 60 Is -23 -137 1 24 88 -65 -70 1 79 73 -195 -9'. 1 13' 6

------------ ------------------ 
------------- ------------- I---------------

REALISED INCOME OF FARM I I

UNINCCRPORATEO ENTERPRISES I 983 668 1167 1980 1 184 392 468 123 1 261 684 716 319 1 438 805

INC AED ------------------------------- --------------- t-------- --------------------------------

(A) INCLUJES MARKETING COSTS, COSTS OF SEED AND FODDER, INDIRECT TAXES aUT EXCLUDES RENT AND INTEREST.



TABLE 17 - GENERAL GOVERNMENT 14CCME AND OUTLAY ACCOUNT 
$ MILLION

---- --------------------------------------- 
-- ------------------------------------------

I QUARTERS EKCEO-

YEAR I
I 1971-72 1972-73 1 1973-74

--- -- ----- ---- - I

11969-70 1370-71 1971-72 1972-731 SEPT. DEC. MAR. JUNE I SEPT. CEC. MAR. JUNE I SEPT. DEC.

------------- - ------------------------ ------------------------- I-------------------------I--- --------------

INDIRECT TAXES
DIRECT TAXES (PAID) ON INCOME
OTHER GIRECT TAXES, FEES,
FINES, ETC.
INTEREST, ETC. RECEIVED
INCOME FROM PUBLIC ENTERPRISES

RECEIPTS

FINAL CONSUMPTION EXPENDITURE
SUBSIOIES
INTEREST, ETC. PAID
TRANSFERS OVERSEAS
TRANSFERS TU PERSONS -

CASH EENEFITS
UNFUNDED EMPLOYEE

RETIREMENT BENEFITS
GRANTS FJR PRIVATE 'APITAL

PURPOSES
SURPLUS GN CURRENT TRANSACFIONS

DISBJRSEMENTS

I ~II
1 3292 3594 4080 4563 I 322 96 1029 1133 1 1007 1105 1187 1284 1 1174 1394

1 4042 *603 5284 5701 I 569 773 1417 2525 1 673 795 1509 2725 1 735 1073

I 1 1 I

1 391 408 43S 486 I 109 103 107 120 1 119 122 120 125 1 142 151

I 215 261 277 311 1 61 70 72 74 1 63 81 80 87 1 68 92

1 678 676 775 719 I 280 223 134 138 1 238 212 132 137 1 213 18s

I----------- - ---- -- -- I--------------- - ---------------

18618 9542 10855 11800 1 1941 2165 2759 3990 1 2100 2315 3028 '435f 1 2332 285
-------- ------------------------ - I------------- ---------- I--- I--------------

1 3673 4235 4802 5524 1 1118 1224 11'.8 1312 1

I 262 278 374 314 1 74 115 108 78 1

1 767 823 695 990 1 195 247 208 245 1

1 179 135 206 252 1 54 48 41 62 1

1 1630 1810 2113 2623 1 494 523 52'4 571 1

Ioo oe Io 0 e m

124058
227
66

139579
259
73

128178
233
49

1.60899
272
E4.

14 9956
227
67

171345
283
62

51 E57 672 743 1 709

... 13

53
2054

52
215 c 54

2411
E9 1 14 12 13 16 1 14 17 18 21 1 19

2028 1 -8 -4 717 1706 1 -56 • -165 697 1551 1 -245

-- ---- --------------- --------------- ----------- ------------------------- I--------------

I 8618 3542 10355 11a00 1 1941 2165 2759 3990 I 2100 2.115 32 .358.....2332 ..2895
------------------------------ ----- ------------------------------------------------------



TABLE 18 - GENERAL GOVERNMENT INCCME AND OUTLAY ACCOUNT - AUSTRALIAN GOVERNMENT'S AUTHORITIES S M ILLIOM

------------------------------------ ------- -- --

I lU ARTERS EKDED-
YLAR -----------------------------------------------

1 1971-72 1 1972-73 1 973-74

--- -- - 111- -- - - - - -1

11969-70 1970-71 1971-72 1972-731 SEPT. DEC. MAR. JUNE I SEFT. DEC. NAR. JUNE I SEPT. DEC.

-------------------------- - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - -

INDIRECT TAXES
DIRECT TAXES (PAID) ON INCOME
OTHER DIRECT TAXES, FEES,

FINES, ETC.
INTEREST, ETC. RECEIVCD
INCOME FROM PUBLIC ENTERPRISES

RECEIPTS

FINAL CONSUMPTION EXPENDITURE
PAYMENTS BASIS
OVERSEAS ADJUSTMENT - DEFENCE

SUBSIUIES PAID
ADJUSTMENT OF SUBSIDIES TO

PAYABLE BASIS
INTEREST, ETC. PAID
TRANSFERS OV-RSEAS
TRANSFERS TO PERSONS -
CASH BENEFITS
UNFUNDEO EMPLOYEE

RETIREMENT BENEFITS
GRANTS FOR PRIVATE CAPITAL

PURPOSES
GRANTS TO STATES
SURPLUS ON CURRENT TRANSACTIONS

S2214 2458 2522 2635 677 E25 616 604 595 674 E92 6731 695 o.

S4042 4603 5284 5701. 569 773 1417 2525 673 795 1509 2725 735 1073

S 127 125 13E 10 37 29 33 37 36 34 33 37 44 38

S 50 ba 62 73 13 16 16 17 16 24 16 17 17 22

S 206 229 304 310 1 108 72 52 72 1 95 76 .. 64 7 87 81

------------------------------------- I-----------------------------I-----------------------I-------------

, 6639 7475
- -------

I I
8309 8860 I 1404 1515 2135 3254 1 1415 1603 2314 3528 1578 2050

------------ I-------------

1816
-28

214

28
23

179

197°9
4

260

2
12

134

2184
-2E
377

2412
-13
325

I
510 574 I

-3 -17 1
97 106 1

-1e -25 I
-14 12 I
205 252 1

562
1

54

23
66

-32 1
-61 1

62 1

602 553 - 695
-7 -9 2

65 110 95

10 -35
19 22 -53 1
73 49 64

640 649 719

13 13 16
499qq 541 518

646
64
50

1.4

67

691

13

14
582

672
41
67

-28
21
62

782

13
I 590 1764 2049 2544

S 34 37 42 53
S1320 1663 1756 2058
S1464 1570 1756 1244

I------------------------

S482 510 505 551

11 9 9 12
S481 386 434 455
S-246 -125 523 1604

1 ----------------

1 535

I 10
I SOn

13
651

I -337 -311 420 1471 1 -563 -244
I--------- - -------. ;-------------

DIS3URSEME'4TS I 6639 7475 330c 880 I 1404 1E15 2135 3254 I 1415 1603 2314 3528 1578 2050



TABLE 19 - GENERAL -OVERNMENT I4CCME AND OUTLAY ACLOUNT - STATE AND LOCAL AUTHOPITIES $ NILLION

I I QUARTERS EhOED-
I YEAR I------------------------------------- -----------------------
I I 1971-72 I 1972-73 I 1973-74
I------------------------------1 I I
11969-70 1970-71 1971-72 1972-731 SEPT. DEC. PAR. JUNE I SEPT. DEC. MAR. JUNE I SEPT. DEC.

------------- --------------------------------------------------------------------I----------------------- I----------------

INDIRLCT TAXES
DIRECT TAXrS, FEES, FINES ETC.
INTEREST, ETC. RECEIVEO
INCOME FAOM PU3LIC ENTERPRISES
GRANTS FROM AUSTRALIAN
GOVERNMENT

RECEIPTS

FINAL CONSUMPTION EXPENJITURE
SUBSIJIES PAID
INTEREST, ETC. PAIC
TRANSFERS OVERSEAS
TRANSFERS TO PERSONS -
CASH BENEFITS

GRANTS FOR PRIVATE CAPITAL
PURPOSES
SURPLUS CN CURRE;4T TRANSACTIO'dS

1079
264

1472
-#72

1137
Z83
201
4-#7

155t
302
216
-471

11k
1943 I
346 I
2z3 t
1,09 I

1
271 413 529 I
74 74 83 I
54 56 57 I

151 82 66 I
1

431 495
88 87
57 64

136 68

611 I
87 I
70 I
61 I

I 1320 1663 1756 2058 I 481 386 434 455 I 500 499 541 518 I 582 651
I---------------------------------------------I-------------------I-----------------
I I I I
I 32
I----
I 18
1 ,

1 7

99 3730 4303 ,9
-------------------

*C~5 I 101

---I----

&

65 22i2 2645 3125 I
21 16 16 14 I
44 811 913 973 I

. . .. .. I

00 47 64 79 I

19 le 12 16 I

3 1037 1059 1190 I 1186 1210 1255 1347 I 1337 1496
------------------------------------------------------------

,9 70 641 755 1 677 800 737 911 I 788 101
4 8 4 41 4 3 4 41 6 6
2 226 196 306 I 203 240 211 324. I 213 261
. . .. . Ie .. .. .. .. I . ..

I I
2 13 19 201 15 17 23 24 1 18 20

I I
2 3 3 4 1 3 4 4 5 1 5 5
8 121 195 102 I 283 146 277 80 I 307 203
------------------- ------ I ------------------ I--------------

I 591 589 655 755 I 23
I-------------------------I----
I I I I

DIS3URSEMENTS I 3299 3730 4303 49953 I 1018 1C37 1059 1190 I 1186 1210 1255 1347 I 1337 1496
----------------------------------------- ----------------------------------------- ----------------------------



28
TABLE 23 - TAXE, F.ES, FI :,S, ETC.
------------------------------------------------------------------------------------------- 

-ILLI-

QUaRTERS ENCED-
- -- -- - - -- 7- -- - --9 2 ---- ---- ---

IS171-72 1 14 7 2
I------------------------ I IILa - %

- -9------------- 16-70 1970-71 : -72 192-731 SEDT. IEC. rAR JUNE I ScPT. CEC. NAc. JUNE I SEPT. CEC.

INCOME T-ES --- - ------------------------------- 
---

INCOME TAXES

PERSONS-
NET TAX INSTALMEl:TS
OTH(ER

I 1187 1428 1519 1617 I 63 35 486 936 1 40
1

I

Zuo0 2432 28eS 3161 1
771 7.3 37t 924 1

------------------------------ 1
4042 4633 5284 5701 1

417 710 334 928 1 557
89 28 s8 661 1 68

--------------------- -----------
569 773 1417 2525 I 673

TOTAL I

ESTATE AD GIFT DUTIES I
CUSTOMS 3UTY
EXCISE DUI TY
SALES TAX I
PAYROLL TAX (A
RADIO ANO TELEVISIO LICENCES I
LAND TAX I
LOCAL GOVERNMENT RATES I
LI.UOR TAXES I
RACING, L3TTERY A4O POKER I
MACHINES TAXES I

TAXES CN 3WNERSrIP 4ND OPERATION I
OF MOTOR VEHICLES I
STAP CTrIES .E.I. I
UNFUNUEU E4PLGYZE RETIP.EENT

CCNT.IBuTIOt!;S I
OTHER TAxES, FEES, FInES ETC. I

I-

227
466

1053
633
248
50
92

431
45

220
465

1213
681
397

62
103
444

4cs

237
513

1268
765
451

67
113
486
53

38 536 995 I

727 870 1006
31 103 723 1

--------------------- 
795 1509 2725 I

1
61 58 61 I

135 127 129 I
337 324 318 I
179 218 203 I
108 114 118 I
14 16 18 I
31 28 2S I
72 140 194 I
15 10 17 I

49 34 54 1

88 82 91
79 88 112 I

44

607 1002
84 34

735 1073

62 69
134 144
346 419
193 244
133 168

20 14
24 34
87 94
13 16

1 I
132 150 173 I 31 42 29 47 I

I 1
260 304 348 I 70 71 75 87 I
240 215 351 I 54 56 58 81 1

I I
.. I

153 156 17 244 1
----------------------- I

41 52 49 I
* I 6

5? 68 68 I 53
------------------- ----- I-------- ------------------- I

TAOt 7726 365 9333 10771 I 1599 1870 25S4 3780 I 1798 2020 2817 4135 I 2052 2618------------------------------------------ 
7-------------- ----- O 

---------------------------------(A) EXCLJJES PAYROLL TAX -RECEIVED EY STATES IN 1571-72 FROM STATE AJTHORITIES CT-ER T4AN PUBLIC ENTERPRISES
TA3LE 21 - GENERAL SOVEKNMENT CASw 8ENEFITS TO PERSONS
-----------------------------.. .. . s MILLION

------------------------------------------------- -------HOSPITAL, MEJICAL AID0
PHARMACEUTICAL 3ENEFITS

AGE AND I4VALID PENSIONS

CHILJ ENJOhMENT

NAR ANU SERVICE PENSIOS

OTHER

I I
I 324 399 496 569 I 115
I I

S 642 732 819 1072 IA 196

I 220 138 217 254 52

S 223 235 260 257 1 65

S 221 276 322 430 1 67

124 124 132 I 137 138 140 153 I138 140 153 1

A 212 184 A 227 , 199
I-

56 55 54 I 58

63 :74 58 69

A 279

B 86

277 A 317 I 281 A 354

56 54 1 58 60

68 84 76 I 86 89

I----------------- -------- -I-------
68 88 99 I 87 86 115 142 I 126 138
----- -------- I ----------------------------- I.-------------

IOA I* ITOTAL 1 1630 110 2113 2623 *94 523 524 571 I 551 657 672 743 709 803----- ------------------------------------------------ -- -----------------------------------------------------------
(A) IN THIS QUARTER THERE wERE SEVEN PAY >ERIOCS INSTEA3 OF SIX
(8B IN ThIS QUARTER THEEL 4RE TPC TkELVE-hEEKLY C-EQUE PAYMENTS
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TABLE 23 - GaVENiHE'lT F.NAL S0-iJoFTICN EAPori;E 3 MILLION
-----------------------------------------------------------------------------------------------------..--. .----..-- .

W -ARTERS ENDED-
~~c~------------------------- ft ---------------------------____ _ ,,,_,

1971-72 1 1972?-3 1 1973-'.I-- --- --~-- ~- - - I I I(
11969-70 1970-1 1971-72 197Z-731 SEPT. DEC. PAR* JUNE I SEPT. DEC. MAR. JUNE I SEPT. CEC.-------------------------------------------- - I--------------------------------------------------------I---------------

AU~kRAL14N GOVERNMENT'S

AUTHOR ITIES

DEFENCE
CVERSE.AS A0JUSTAIENT - 3EFENCE

EDUCATION
HEALTI, SOCIAL SECJRIT:' AND
INELFARE

INI6GRATION
ECONOiI: SERvIC=S
ALL OTHER (A)

TOTAL

STATE ANJ LOCAL AUTHORITIES

LAWCROER AND PUBLIC SAFETY
ECUC All N
nHLALTIh, SOCIAL SECjPITY A:iD
wELFARE

ECONO-I3 SERVI:XS
ALL Gldsr(

ICTAL

ALL PUBLIC A&JTORITIES

DEFENCE (INCLUiJINi AJJUST.1ENT)
LAiHOR3:t AiO PUILIC SAFETY
EGUCATI3u
nEALTI-, SOCIAL SEC'RITY ANO
WELFAR-

IMIGIRATION
ECONO*I: SE.vI;ES
ALL OTHER

1017
-28
41

145
60

165
347

1069
.

55

167
61

185
143

1135
-2t

64

159
52

212
521

1190
-13
82

23
42

269
594

292 262 312 1
-5 -3 -17 I
16 17 14 1

47 .9 55 1
14 11 1' I
55 44 58 I

134 129 IZI 1

295 262
-7 -9
20 22

362 I
2 1

2'. I

68 I
12 I
72 I

157 I

I I I
I 1788 1984 4156 2399 1 i3a 553 507 557 I 563 S95 545
I- ------------------------- ------------------------------------------------ 697 1 7310 71

--------------------

203 23E
536 100.6

277 32** 1
12G3 14.36 I

1

71 (9 77 I
204 291 333 1

149 133 186 1
44 43 51 I

102 106 107 1

so 79 92 1 82
3686 329 41S 1 383

51i 558 691 I
155 17S 207 I
341 3e7 467 I

165 167 220 I
50 50 63 I

141 112 ila I-- ----------- ----------- --------- I------------------------ -- -- --- I -------------------------------------

i lSS 2252 2614! 3125 1 579 870 641 755 I 677 ? oo 737 911 1 788 1001
I- ------------------------ I- ---- I-------- ------------------- I----------------
I I

990 107'.
224 261
879 1061

lice
3o

12t7

797
53

392
875

1177 I
362 I

1515 I
1

925 1
43 I

476 I
1022 I

287 259 295 1 21l 289 254 364 I 362 345
80 75 86 1 81 90 87 103 I 92 109
!Zo 307 348 I 341 384 350 443 I 40? 494

I 1
197 ie2 241 I 192 224 222 287 I '256 331
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APPENDIX: EXPLANATORY NOTES ON TABLES

It is to be noted that less information is available for the components of domestic product and national
expenditure by quarters than by years, and it has not been possible to show by quarters the full range of detail released in the
annual publication. This has necessitated some differences in the form of presentation compared with the annual estimates,
e.g. income and outlay accounts for corporate trading and financial enterprises are not shown and some items shown
separately in annual tables are combined in these quarterly tables.

PRINCIPAL AGGREGATES

The principal aggregates are defined below and their relationship may be illustrated diagrammatically as
follows:
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Gross domestic product. The total market value of goods and services produced in Australia within a given
period after deduction of the costs of goods and services used up in the process of production but before deducting
allowances for the consumption of fixed capital. Gross farm product is that part of gross domestic product which derives
from production in rural industries. Gross non-farm product arises from production in all other industries.

Gross domestic product at factor cost. That part of the cost of producing the gross domestic product which
consists of gross payments to factors of production (labour, land, capital and enterprise). It represents the value added by
these factors in the process of production and is equivalent to gross domestic product less indirect taxes plus subsidies.

Domestic factor incomes. That part of the value added within a given period by factors of production (labour,
land, capital and enterprise) which accrues as income to their suppliers after allowing for the depreciation of fixed capital. It
is equivalent to gross domestic product at factor cost less depreciation allowances.

National income. The net income accruing within a given period to Australian residents from their services in
supplying factors of production (labour, land, capital and enterprise) in Australia or overseas plus indirect taxes less subsidies.
It is eqiuvalent to domestic factor incomes plus indirect taxes less subsidies and net income paid overseas.



National disposable income. The net income accruing within a given period to Australian residents from their
services in supplying factors of production, from net indirect taxes and from re-distributive transfers. It is equivalent to
national income less net transfers overseas.

National turnover of goods and services. The total flow within a given period of final goods and services (i.e.
excluding goods and services used up during the period in the process of production), entering the Australian economy from
production and imports. This value is equivalent to gross domestic product plus imports of goods and services or,
alternatively, to gross national expenditure plus exports of goods and services.

Gross national expenditure. The total expenditure within a given period on final goods and services (i.e.
excluL-ig goods and services used up during the period in the process of production) bought by Australian residents. It is
equivalent to the gross domesic product plus imports of goods and services less exports of goods and services.

For definitions of other items involved in the relationship of the principal aggregates refer to notes on the
tables indicated: Imports of goods and services, Exports of goods and services, Net lending to overseas (Table 13); Net income
paid overseas, Net transfers overseas (Table 1 2); Indirect taxes less subsidies (Table 1); Depreciation allowances (Table 5).

Table I: DOMESTIC PRODUCTION ACCOUNT

Final consumption expenditure.

Private. Expenditure on goods and services for consumption by persons and private non-profit organisations
serving households. Includes personal expenditure on motor vehicles and other durable goods and the imputed rent of
owner-occupied dwellings, but excludes purchases of dwellings. Also excludes consumer debt interest, but includes the
imputed service charge in respect of instalment credit operations.

Government. Expenditure by public authorities, other than those classified as public enterprises, on wages,
salaries and supplements and goods and services other than expenditure which results in the creation or the acquisition of
fixed tangible assets or an increase in stocks. Charges for goods sold and services rended are offset against purchases. Net
expenditure overseas by general government bodies and pruchases from public enterprises are included. All expenditure on
defence is classified as final consumption expenditure. Net expenditure overseas on major items of defence equipment is
included in the period on which the equipment is delivered. The adjustment made for the difference in any period between
deliveries of major items of defence equipment procured overseas and payments for such equipment is shown explicitly in
Tables 18 and 23. For a purpose classification of general government final consumption expenditure see Table 23.

Gross fixed capital expenditure.

Private. Expenditure on fixed assets whether for additions or replacements. The components - dwellings,
other new building and construction, all other (plant, machinery, vehicles, etc.) - are shown in Table 5.

Public authorities (public enterprises and general government). Expenditure on fixed assets whether for
additions or replacements, other than for defence purposes. Because it has been impossible to make a satisfactory dissection,
all expenditure on roads, including maintenance, is classified as capital expenditure.

Increase in stocks. See notes to Table 9.

Statistical discrepancy.

The difference between the sum of the direct estimates of gross domestic product and imports of goods and services on the
one hand and the sum of the estimates of components of gross national expenditure and exports of goods and services on the
other hand. Conceptually these two totals are the same. Inclusion of the discrepancy on the expenditure side of the domestic
production account implies nothing as to the relative accuracy of the estimates of gross domestic product and gross national
expenditure. Similarly, its inclusion on the expenditure side in the national capital account does not imply that the capital
expenditure estimates are less accurate than the estimates on the receipts side of the account.

Imports and exports of goods and services. See Notes to Table 13.



Wages, salaries and supplements.

Payments in the nature of wages and salaries as defined for pay-roll tax, including allowances for income in
kind (board and quarters, etc.), together with supplements to wages and pay and allowanes of members of the forces. In
addition to wages and salaries paid by employers subject to pay-roll tax, this item includes wages and salaries paid by
employers not subject to pay-roll tax, based mainly on estimates of employment and average earnings. Supplements consist of
employers' contributions to pension and superannuation funds, direct payments of pensions and retiring allowances by
employers and amounts paid as workers' compensation for injuries. Pay and allowances of members of the forces consist of
active pay, field, subsistence, and dependants' allowances and the value to the members of the forces of food, clothing,
normal medical attention, etc., supplied in kind and deferred pay (but not war gratuities which are included in cash benefits

to persons).

Gross operating surplus.

The operating surplus before deduction of depreciation provisions, dividends, interest, royalties and land rent,
and direct taxes payable, but after deducting stock valuation adjustment, of all enterpnses, trading and financial, from
operations in Australia. It is the excess of gross output over the sum of intermediate consumption, wages, salaries and
supplements and indirect taxes less subsidies. The gross operating surplus of financial enterprises includes an imputed bank
service charge which represents a reclassification of a part of interest receipts. The imputed bank service charge is not
allocated among customers (which would have the effect of reducing their respective operating surpluses), but is shown in the
production account as a negative adjustment to operating surpluses generally. Financial enterprises comprise banks, insurance
offices, superannuation funds and other enterprises primarily engaged in incurring liabilities and acquiring financial assets in
the market. Trading enterprises include companies, public enterprises, partnerships and sole proprietors engaged in the
production of goods and services for sale, but exclude financial enterprises. All dwellings are included whether let or occupied
by the owner. Public trading enterprises are government-owned enterprises which attempt to cover all, or a substantial part,
of their costs through charges made to the public for the sale of goods and services.

Indirect taxes less subsidies.

Indirect taxes are taxes assessed on producers, i.e. enterprises and general government, in respect of the
production, sale, purchase or use of goods and services, which are charges to the expenses of production. Subsidies include all
grants made by general government to enterprises which are credited to their production accounts. Some subsidies to primary
producers are not paid in the same year as that in which the subsidised goods are produced. In these cases the subsidies are
estimated on a payable basis and shown on that basis in the domestic production account and general government income and
outlay account. The adjustment made for the difference in any period between the actual cash payment and the amount
payable is shown in the general government income and outlay account of Commonwealth authorities (Table 18).

Table 2: EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1966-67 PRICES

This table shows estimates, at constant (average 1966-67) prices, of gross domestic product and its farm and
non-farm components, exports and imports of goods and services, and gross national expenditure and its principal
components.

For a comprehensive treatment of the concepts, sources and methods used in the preparation of these
estimates, reference should be made to Part I of Section C and Appendix B of Australian National Accounts, National
Income and Expenditure (Reference No. 7.1). The estimates of gross domestic product at constant prices in this publication
have been made by revaluing expenditure components. Those of gross farm product at constant prices have been made by
deducting estimates, at constant prices, of production costs other than wages, depreciation and indirect taxes from farm gross
value of production at constant market prices . The estimates of gross non-farm product are then obtained as the difference
between gross domestic product and gross farm product.

Table 3 : DOMESTIC PRODUCTION ACCOUNT - SEASONALLY ADJUSTED and Table 4: EXPENDITURE ON GROSS
DOMESTIC PRODUCT AT AVERAGE 1966-67 PRICES - SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword. For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1. 10).



Table 5 : NATIONAL CAPITAL ACCOUNT

Depreciation allowances are financial provisions made for depreciation and represent, in the main, amounts
allowed under income tax legislation, but include also the estimated depreciation on tenanted and owner-occupied dwellings
and provisions made by public enterprises. Quarterly figures for companies are estimated from the quarterly Survey of Profit,
for public enterprises from a survey of revenue and expenditure and for dwellings and unincorporated enterprises by
interpolation and projection from trends in annual estimates.

Household saving, general government surplus and net lending to overseas are derived as balancing items in the
income and outlay accounts of the household and general government ssectors and the overseas transactions account
respectively in Tables 14, 17 and 13. However, it should be noted that the national accounts estimates of net lending to
overseas differ from the balance of payments estimates of the balance on current account by excluding undistributed income.

The quarterly statistical discrepancy is derived from Table 1. Other saving, representing increase in income tax
provisions, undistributed company income, interest provisions of savings banks and retained income of public financial
enterprises is derived as a balancing item in this table.

Table 6 : GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS AT AVERAGE 1966-67 PRICES

This table shows estimates, at constant (average 1966-67) prices, of gross fixed capital expenditure classified
by major asset group and a dissection of the increase in stocks into its farm and non-farm components.

Table 7 and 8 : GROSS FIXED CAPITAL EXPENDITURE - SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword.For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1.10).

Table 9 : INCREASE IN STOCKS

Stocks includes materials, work-in-progress and finished goods. Estimates for the most recent quarter are based
upon preliminary results of a quarterly survey of stocks. These figures are revised when final figures from the sample survey
are prepared. When annual data (from the factory census, survey of retail establishments etc.) become available, there could
be further consequential changes.

Stocks of commerce (retail and wholesale trading) includes sugar held in bulk terminals.

Stocks of other non-farm industries includes stocks of public authorities and stocks of other industries
(transport, mining, building, etc.).

Farm stocks includes stocks in the hands of Wheat and Barley Boards, unsold stocks of wool in the hands of
wool-selling brokers as well as stocks of wheat, barley, oats, other grains, hay, seed and fertiliser held on farms. Livestock and
growing crops are not included.

Increase in book value of stocks. Changes in the book value of non-farm stocks held by private trading
enterprises and public authorities, farm stocks held by farmers and marketing authorities and wool sold and awaiting
shipment.

Stock valuation adjustment. The difference between the increase in stocks and the increase in the book value
of stocks.

Increase in stocks. The difference between the beginning and end-of-quarter estimates of the value of stock
levels, both revalued at average current-quarter prices by means of appropriate price indexes.



Table 10 : PRIVATE FINAL CONSUMPTION EXPENDITURE

In general, estimates of expenditure on goods are derived from quarterly surveys of retail sales and estimates of
expenditure on services from public authority accounts and returns from authorities etc. Food includes the estimated cost of
food in purchased meals but excludes food consumed in hospitals and nursing homes. Rent includes the gross rent paid for
tenanted dwellings and the imputed gross rental value of owner-occupied dwellings. Fares includes expenditure on fares on
railways, tramways, buses, ferries, airways, taxis and ships. Purchase of motor vehicles is the estimated expenditure by
persons on new motor vehicles, second-hand motor vehicles purchased from private business enterprises and public authorities
and net dealers' margins on purchases and sales of motor vehicles between persons. Other goods and services covers all other
expenditure on private final consumption; greater detail is shown for years in Australian National Accounts, National Income
and Expenditure (Reference No. 7. 1).

Table I I: PRIVATE FINAL CONSUMPTION EXPENDITURE - SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword. For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1. 10).

Table 12: NATIONAL INCOME AND OUTLAY ACCOUNT

Wages, salaries and supplements. Refer to notes on Table 1.

Net operating surplus is, in principle, the operating surplus after providing for the consumption of fixed capital, and
is estimated by deducting depreciation allowances from gross operating surplus.

Net income paid overseas. Payments of dividends and interest etc. to overseas less receipts of dividends and interest
etc. from overseas.

Indirect taxes less subsidies. Refer to notes on Table 1.

Net transfers to overseas. Transfers to overseas less transfers from overseas. Refer to notes on Table 13.

Savig. Refer to notes on Table 5.

Table 13: OVERSEAS TRANSACTIONS ACCOUNT

Most of the items in this table are derived from the Bureau's publication Balance of Payments, Quarterly
Summary (reference No. 8.2). However, it should be noted that the national accounts estimates differ from the balance of
payments estimates by excluding undistributed income; and consequently net lending to overseas which is the balance on
current transactions differs from the balance on current account shown in the balance of payments statistics.

Imports of goods and services.

Imports f.o.b. is the recorded trade figure adjusted for the purposes of balance of payments estimates. For a
detailed description of these adjustments see Balance of Payments, (Reference No. 8.1).

Transportation and travel includes freight payable to foreign carriers on goods imported or transported
between Australian ports, fares payable to overseas shipping and airline companies, overseas expenditure of Australian
carriers, net premiums payable overseas on marine insurance, and the expenditure of Australian residents visiting overseas.

Other goods and services includes government transactions in respect of representation abroad, defence
expenditure, and miscellaneous expenditure overseas. Also included are film rentals, commission and brokerage payable
overseas and the value of repair on goods previously exported for repair and return.

Property income to overseas includes interest, royalties and dividends paid and profits remitted overseas. Excludes

undistributed income.



Transfers to overseas includes personal transfers, emigrants' funds, private donations for charitable, missionary, etc.
purposes, and general government grants to overseas. These latter include grants for international aid projects, the grant to
Papua New Guinea and certain other expenditure in that territory, as well as contributions to United Nations and other
international organisations.

Net lending to overseas. See the introduction to the notes to this table.

Exports of goods and services

Exports f.o.b. is the recorded trade figure adjusted for balance of payments purposes.

Transportation and travel includes expenditure of overseas carriers in Australian ports, overseas earnings of
Australian shipping and airline companies, and the expenditure of overseas residents visiting Australia.

Other goods and services includes services provided by the Australian government, expenditure of foreign
governments in Australia, foreign business expenditure in Australia and Australian gold production less net industrial usage.

Property income from overseas includes interest, etc., dividends and profits received. Excludes undistributed income.

Personal transfers from overseas includes gifts, immigrants' legacies, etc.

Table 14: HOUSEHOLDS (INCLUDING UNINCORPORATED ENTERPRISES) INCOME AND OUTLAY ACCOUNT

Some items in this table have been described in notes to other tables. Income of other unincorporated
enterprises and from dwellings and interest and dividends is a combination of several items shown separately in Australian
National Accounts, National Income and Expenditure. It includes the net income (after payment of interest) of sole
proprietors and partners engaged in private business or professions, the imputed net income from owner-occupied dwellings,
the imputed receipt of interest from like offices and superannuation funds, and other interest and dividends. The components
of cash benefits from general government are shown in Table 21.

Table 15 : HOUSEHOLD DISPOSABLE INCOME

Household income is the total income whether in cash or kind, received by persons normally resident in Australia in
return for productive activity (such as wages and supplements, incomes of unincorporated enterprises etc.) and transfer
incomes (such as cash social service benefits, interest etc.). It includes the imputed interest of life offices and superannuation
funds, which is the benefit accruing to policy holders and members from investment income of the funds. However, it
excludes any income which might be said to accrue to persons in the form of undistributed company income. It also includes
any property income received by non-profit organisations such as private schools, churches, charitable organisations, etc.

Household disposable income is household income less direct taxes, fees etc. charged to persons (by general
government), consumer debt interest and transfers overseas.

Table 16: INCOME OF FARM UNINCORPORATED ENTERPRISES

Gross value of production is the estimated value of sales during the quarter at wholesale prices realised in the
principal markets, together with the imputed value of production consumed on farms and the addition to unsold stocks held
on the farm or by marketing boards, etc.

Stock valuation adjustment here refers to the stock valuation adjustment in respect of farm stocks.



Production costs comprise marketing costs, costs of seed, fodder and other materials used, wages and salaries,
depreciation, indirect taxes and all other costs other than net rent and interest paid.

Gross farm product at factor cost equals the estimated gross value of production (after stock valuation adjustment)
less estimated production costs other than wages paid and depreciation, for all enterprises engaged in rural production.

income of farm unincorporated enterprises is the estimated gross value of production (after stock valuation
adjustment) less all estimated costs of those engaged in rural industries and less company income.

Tables 17,18 and 19 : GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT

Indirect taxes are taxes assessed on producers and charged to their expenses of production.

Direct taxes are taxes paid by persons and taxes paid by enterprises that are not charged to their expenses of
production. Direct taxes (paid) on income consists of cash receipts by the Australian government in the form of taxes on the
incomes of companies and persons. The difference between taxes payable and cash receipts by the Australian government is
included in other saving in Table 5. Other direct taxes, fees, fines, etc. include estate and gift duties and all other taxes, fees
for services of a regulatory character, fines and gifts paid by persons to public authorities.

Interest, etc. received includes interest on bank balances, interest on advances to the public, royalties and
miscellaneous rents (mainly agricultural and midning rents). Receipts of interest by housing authorities and other public
trading enterprises are included.

Income from public enterprises consists of that part of the income of public financial enterprises actually transferred
to general government plus the whole of the income of public trading enterprises. The income of public trading enterprises is
measured by their net operating surplus, and so includes any payments of interest by public trading enterprises.

Final consumption expenditure See notes to Table 1.

Interest paid. Mainly interest on Australian government, local authority and public corporation securities, including
interest paid on behalf of public trading enterprises.

Transfers overseas. See notes to Table 13.

Grants for private capital purposes. Grants to meet private capital expenditure e.g. Commonwealth Home Savings
grants, grants for converting business machines to decimal currency operations, constructing libraries and science laboratories
in private schools, and houses for aged persons, and compensation to primary industry marketing authorities for losses on
overseas debts resulting from sterling devaluation.

Surplus on current account is a balancing item equal to the excess of income over current outlay.

Table 20: TAXES, FEES, FINES ETC.

Taxes on ownership and operation of motor vehicles includes registration fees and tax, drivers' licences, road
transport taxes, road maintenance contributions, third party insurance surcharges and duties and stamp duty on registration.
Raeing, lotteries and poker machines includes profits from State lotteries. Other includes special industry taxes such as
stevedoring industry charge, wool tax, poultry industry levy etc., export charges, other miscellaneous taxes, fees, fines, gifts,
etc. greater detail is shown for annual figures in Public Authority Finance : Taxation (Reference No. 5.30).

Table 21 : GENERAL GOVERNMENT CASH BENEFITS TO PERSONS

Direct payments in cash or its equivalent which are not made in return for current productive serives. Other includes
widows' pensions, maternity allowances, unemployment and sickness benefits, funeral benefits, attendance money for
waterside workers, etc, as well as certain fare concessions and emergency assistance to wool-growers. Home savings grants are
included in grants for private capital purposes (see Tables 17 and 18).



Table 22 : GENERAL GOVERNMENT INCOME FROM PUBLIC ENTERPRISES

Revenue, expenditure and income of public trading enterprises for which information is not available quarterly are

estimated and included in estimated income of all public trading enterprises. Expenditure includes depreciation provisions

except in the case of those enterprises whose transactions are shown on a cash basis in the public accounts. Other transport

and communication includes airlines, sea transport, post office, overseas telecommunications and natural gas pipelines.

Table 23 : GOVERNMENT FINAL CONSUMPTION EXPENDITURE

See notes to table 1 and the foreword (page 3) for a description of the purpose classification used in this table.

Table 24 : GROSS FIXED CAPITAL EXPENDITURE - PUBLIC AUTHORITIES

Includes capital expenditure on new buildings and construction and new plant and machinery. Excluded are

maintenance expenditure and the purchase of existing assets.

Table 25 : GROSS FIXED CAPITAL EXPENDITURE - PUBLIC ENTERPRISES

Housing includes the estimated expenditure on the construction of dwellings for rental purposes by housing

authorities less the book value of dwellings sold to former tenants, and some capital expenditure on new dwellings by other

public enterprises. Economic services includes the grain elevator boards, abattoirs and forestry undertakings (including saw

mills). Transport and communication - other includes airlines, sea transport, post office, overseas telecommunications and

natural gas pipelines. Other purposes includes government banks and insurance offices, hostels, and housing authorities'

expenditure excluding houses and flats.




